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The applicant having a net worth of less than one per centum of value of
estimated mineral resources shall not be eligible for participating in the
auction process for grant of mining lease.

The selected bidder shall convey his acceptance of the terms and conditions
within fifteen days of such intimation and deposit a sum equivalent to zero point
two per centum(0.25) of the value of estimated mineral resource, subject to a
maximum of ten crore rupees, towards part of security deposit and such deposit
along with the earnest money, shall be held as, interest-free security deposit for
due observance of the terms and conditions of the mining lease.

Income Tax Return of previous financial year showing annual income for an
amount not less than the amount of additional charge offered and the royalty
payable for the minimum guaranteed quantity for one whole year or Bank
guarantee valid for a period of eighteen months for the amount not less than the
amount as above.
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Copy submitted to the Deputy Director(Advertisement) Information & Public
Relation Department Odisha, Bhubaneswar Through E-mail address in (ipr.advt@gmail.com)

with a request to publish in two daily newspapers, at least one of which state level and
other having wide publicity in the area where quarry is located. ?":L ?’(2/
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